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Mitigation Site by the IRT, and the Sponsor’s receipt of a signed corresponding Spending
Agreement, the Sponsor shall prepare and submit a Mitigation Plan as described in Appendix K,
Section 2.0. Upon the approval by the IRT of a Mitigation Plan, the sponsor will proceed to
implement the mitigation project in accordance with the terms of the approved Mitigation Plan
and approved Spending Agreement (see Article III, Funding Provisions). For each approved
Mitigation Plan, Appendix W will be amended in this Instrument to reflect the Mitigation Site
and the Site’s Mitigation Plan.

G. Compensation Planning Framework: All mitigation projects provided by the
Sponsor under the terms of this Instrument will comply with the Compensation Planning
Framework presented in Appendices H through Appendix Q. The Compensation Planning
Framework will be used to select, secure, and implement aquatic resource restoration,
enhancement, and/or preservation activities.

H. - Mitigation Site Operational Phases: Mitigation Sites have two operational phases:
the Establishment Phase in which the Site is developed, constructed and actively managed, and
the Long Term Management Phase in which the Site is sufficiently mature to require only
minimal active management.

1. The Establishment Phase of a particular Mitigation Site will commence upon
the Sponsor's receiving both the IRT-approved Mitigation Plan (see Appendix
K, Section 2.0) and a copy of a recorded Site Protection Instrument pursuant to
Article IV.AA. Prior to termination of the Establishment Phase of a Mitigation
Site, the IRT will perform a final compliance inspection to evaluate whether all
performance standards have been achieved. Upon termination of the
Establishment Phase the Corps and Ecology after consultation with the IRT,
shall release all available credits for the Mitigation Site to the Sponsor.
Termination of the Establishment Phase is conditioned upon the Mitigation Site
meeting the requirements to enter Long Term Management. '

2. The Long Term Management Phase of a particular Mitigation Site will
commence upon the Co-Chair’s determining, in consultation with the other
members of the IRT, and the Sponsor, that:

a. All applicable performance standards for the Site prescribed in the IRT-
approved Mitigation Plan have been achieved;

b. " All available credits for that phase have been awarded, or the Corps has
approved the Sponsor’s request to permanently cease Mitigation Reserves
Program activities;

c. The Sponsor has prepared a Long Term Management Plan that has been
approved by the Corps and Ecology in consultation with the IRT, pursuant
to Appendices K and P;

d. The Sponsor has either: (1) assumed responsibilities for accomplishing the
Long Term Management Plan, in which case the Sponsor will fulfill the role
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