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Resources:  Financial Assurances 

 

National Resources 
 

Institute for Water Resources, U.S. Army Corps of Engineers. December 1995.  “National 

Wetland Mitigation Banking Study:  Technical and Procedural Support to Mitigation 

Banking Guidance.”  IWR Technical Paper WMB-TP-2.  See Chapter Five: “Financial and 

Legal Assurances.” 

http://water.epa.gov/lawsregs/guidance/wetlands/upload/TechGuidance_IWR_Dec95.pdf  

 

Scodari, Paul, Steve Martin and Aaron Willis. June 2011.  “Implementing Financial 

Assurance for Mitigation Project Success.” Institute for Water Resources, U.S. Army Corps 

of Engineers. 

http://www.iwr.usace.army.mil/Portals/70/docs/iwrreports/Financial_Assurance.pdf  

 

U.S. Army Corps of Engineers.  February 14, 2005.  “Guidance on the Use of Financial 

Assurances, and Suggested Language for Special Conditions for Department of the Army 

Permits Requiring Performance Bonds.”  Regulatory Guidance Letter No. 05-1. 

http://www.usace.army.mil/Portals/2/docs/civilworks/RGLS/rgl05_01.pdf  

 

U.S. Department of Treasury, Financial Management Service. Renewed annually in July. 

“Recommended Bond Surety Companies.” http://www.fms.treas.gov/c570/c570.html. 

 

Regional Resources 
 

Baltimore District, U.S. Army Corps of Engineers.  "Typical compensatory mitigation cost 

estimate components. July 15, 2010. 

http://www.nab.usace.army.mil/Portals/63/docs/Regulatory/Mitigation/FA_CostEstimat

eComponents071510.pdf  

 

Chicago District, U.S. Army Corps of Engineers. June 2008. “Appendix C : Letter of credit.” 

In: "Interagency coordination agreement on mitigation banking within the regulatory 

boundaries of Chicago District, Corps of Engineers." pp. 29-35. 

http://www.lrc.usace.army.mil/Portals/36/docs/regulatory/pdf/MBICAJun2008.pdf  

http://water.epa.gov/lawsregs/guidance/wetlands/upload/TechGuidance_IWR_Dec95.pdf
http://www.iwr.usace.army.mil/Portals/70/docs/iwrreports/Financial_Assurance.pdf
http://www.usace.army.mil/Portals/2/docs/civilworks/RGLS/rgl05_01.pdf
http://www.fms.treas.gov/c570/c570.html
http://www.nab.usace.army.mil/Portals/63/docs/Regulatory/Mitigation/FA_CostEstimateComponents071510.pdf
http://www.nab.usace.army.mil/Portals/63/docs/Regulatory/Mitigation/FA_CostEstimateComponents071510.pdf
http://www.lrc.usace.army.mil/Portals/36/docs/regulatory/pdf/MBICAJun2008.pdf
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Florida Department of Environmental Protection.  May 21, 2001. “Financial responsibility.” 

Florida Administrative Code §62-342.700. 

https://www.flrules.org/gateway/ruleno.asp?id=62-342.700  

 

Florida Department of Environmental Protection.  May 21, 2001. “Mitigation bank 

performance bond to demonstrate construction and implementation financial assurance.” 

Form No. 62-342.900(1).  

http://www.swfwmd.state.fl.us/files/database/site_file_sets/18/MB_PB_4-09.pdf  

 

Florida Department of Environmental Protection.  May 21, 2001. “Mitigation bank 

irrevocable letter of credit to demonstrate construction and implementation financial 

assurance.” Form No. 62-342.900(2).  

http://www.swfwmd.state.fl.us/files/database/site_file_sets/18/MB_ILC_4-09.pdf  

 

Florida Department of Environmental Protection.  May 21, 2001. “Mitigation bank standby 

trust fund agreement to demonstrate construction and implementation financial 

assurance.” Form No. 62-342.900(3).  

http://www.sjrwmd.com/rules/pdfs/40C49007.pdf  

 

Florida Department of Environmental Protection.  May 21, 2001. “Mitigation bank trust 

fund agreement to demonstrate construction and implementation financial assurance.” 

Form No. 62-342.900(4).  

http://www.swfwmd.state.fl.us/files/database/site_file_sets/18/MB_CIFA_4_09.pdf  

 

Florida Department of Environmental Protection.  “Mitigation bank trust fund agreement to 

demonstrate perpetual management financial assurance.” Form No. 62-342.900(5). May 

21, 2001 

http://www.swfwmd.state.fl.us/files/database/site_file_sets/18/MB_PMFA_4-09.pdf  

 

Los Angeles District, U.S. Army Corps of Engineers. “Performance bond.” Undated. 

http://www.spl.usace.army.mil/Missions/Regulatory/Mitigation.aspx  

 

 

 

https://www.flrules.org/gateway/ruleno.asp?id=62-342.700
http://www.swfwmd.state.fl.us/files/database/site_file_sets/18/MB_PB_4-09.pdf
http://www.swfwmd.state.fl.us/files/database/site_file_sets/18/MB_ILC_4-09.pdf
http://www.sjrwmd.com/rules/pdfs/40C49007.pdf
http://www.swfwmd.state.fl.us/files/database/site_file_sets/18/MB_CIFA_4_09.pdf
http://www.swfwmd.state.fl.us/files/database/site_file_sets/18/MB_PMFA_4-09.pdf
http://www.spl.usace.army.mil/Missions/Regulatory/Mitigation.aspx
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Michigan Department of Environmental Quality. August 8, 2011.  

"Letter of credit."  

http://www.michigan.gov/deq/0,1607,7-135-3313_3687-19829--,00.html 

 

Michigan Department of Environmental Quality Water Resources Division. August 8, 2011. 

"Surety bond for a mitigation site."  http://www.michigan.gov/deq/0,1607,7-135-

3313_3687-19829--,00.html 

 

New Orleans District, U.S. Army Corps of Engineers. Undated. "Escrow agreement for 

construction and establishment fund." 

http://140.194.100.31/ops/regulatory/Escrow%20C&E%20Template%20Agreement.doc  

 

Norfolk District, U.S. Army Corps of Engineers. Undated.  “Escrow agreement.” In: 

"Template mitigation banking instrument." pp. 29-31.  

http://www.deq.state.va.us/Portals/0/DEQ/Water/WetlandsStreams/FinalMBITemplate5

Feb2010.doc      

http://www.michigan.gov/deq/0,1607,7-135-3313_3687-19829--,00.html
http://www.michigan.gov/deq/0,1607,7-135-3313_3687-19829--,00.html
http://www.michigan.gov/deq/0,1607,7-135-3313_3687-19829--,00.html
http://140.194.100.31/ops/regulatory/Escrow%20C&E%20Template%20Agreement.doc
http://www.deq.state.va.us/Portals/0/DEQ/Water/WetlandsStreams/FinalMBITemplate5Feb2010.doc
http://www.deq.state.va.us/Portals/0/DEQ/Water/WetlandsStreams/FinalMBITemplate5Feb2010.doc

